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EONMORIAL OPINIONE OF THE LEAITING JOUTRNALS
UrON CUHRRENT TOFICS—OOMPTLED BVRILY
DAY POR THR EVENING TRLEGRAYH,

Onur Nationnl Debt and
Hesowuroes.

Our Natlonal

From ihe TVimes,
We publishoed
and

yestenday o ocomprehen-
sive Impregsive statement of the re
pources upon which we may rely for the pay-
ent of the national debt, It was thors shown
that the productive powor of this country is
far greater than that of any other country in
the world—and it points out severnl directions
in which this power may be rapldly and in-
definitely iuvorensed. An increase of capital
and of Inbor, ezprcinlly of the means ol aco8ss

to the vast mineral and agrioultural woealth of

the central regions of the contlinent, are re- }

ferred to as of speeial importancs. )
No man who knows anything about this
conntry can dottbt its abilify to pay the publi
dbit, -'l'lwl'v i no doubt that it can I'“.'A‘"- hwoth
interest and principal, as they may fall duw.
But whether it i/l pay or not is guito another
question. As things stand now wo have no |
oubt, The people are for paying it :Ifhi‘ are
willing to be taxed ag henvily a8 novussity re-
quirgs. They are not for paying It at onoo;
thiey donot believe that a debt incurred for
the good of the nation through all eoming |
time should be paid by one generation alous,
The war against rebellion was waged quite as
much for the benefit of their posterity s lor
that of the mon who waged it; and posterity, |
therefore, shonld bear their fair proportion
of ita cost., But whatever may ba nesded to
pay the interest on this debt as it avorues,
and to reduce the principal year by year, will
be cheerfully paid n the form of taxes by the
sople.
p'.lllut they will do this for the purpossand in
the hope of providing for the ultimate extine-
tion of the debt itsell. Bo long as they see it
actually diminishing year by year, so long
will they acquissve in any taxation that
may be required, They sulimit to taxation,
not because they like it, nor becange it Is
good or desirable in itselly bt }I-'l'fl!l‘-’i‘ it is
necessnry to maintain the public honor, and
10 pay the public debt.  They will not submit
to it, if the money raised 8 o be squandered
on party schemes, or applied 1o any other pur-
pose than that for which it is asked at their
hands,

It deponds wholly upon Congress whother
the public debt is ever paid or not. If that |
body steadily pursues o course of retreneh-
ment and rigid economy—if it avolds inoghas-
ing the public debi—if it adopts modes of taxa-
tion wlich render the burden as light as pos-
sible, and adapts them to the ability of dif-
fervent olasses to bear them—if it consults the
public wellnre iustead of private interests in
all its financial policy, the people will respond
promptly and heartily to the domunds it may
wake upon them.

But the policy pursued by Congrass for the
last two years will inevitably end in a practi- | (
cal repudiation of the public deht; and it s |
just a8 well to understpud this first as last.

which

allay dissatisfaction, ap that the Hmbasey may
be continued. !

Wae trust It will have no such effoot. The |
povermment of Rome s no concern of ours;
nndl wa have no r{g],! Lo qll:\l’l'l'! Wl.!.h her
aunthorities eoncerning it. TllM 5, in our |
aves, & very stupld bigotey whiohi, in ll‘l I'nl-:.‘. |
tinn Innd, forbids Christinns o worghip God |
acaprding to the dictates of thair own cons
seiences: bt Itome i= not bound o 8o gnch |
matters throngh our specia los, and strangers
who do not like her lawd may keep out of lor

[y .
"“rf:n.l.t“:.I.uj:tinu ju that this coumiry should
never have had o Minister at all.  Rome, so
| fur as shio is o State atall, is an ecolesiastionl
State, and thus her impartance, her power,
aro ecolestastienl; and we sent hor o Ministor
far oo [,.,in_,!ir;d reasons—that 18, with an idea
of gratifying or propitiating the Ronun Catho-
lios, enpecially those of onr own country.
Apart from her evolesinatical character, Rome
| has not hall the claims to a miksion that
Bavaria has, or that Snxony has ever Lind il
within the past year. And unow that Ialy is
trying to recoustruct harself, il|1.-gr;‘1|.‘- "“:]
potentially, onr lkoeping & Minister at Romo is
an nufriendly and ungenerony gmbarrassmont
to @ groat though young power with which
wo ought to cherish relations of eordial amity
and mutunl good-will.  Italy is and must be

[ our ally; her ¢very interest and aspiration

tend to indoee the hoartiest wish on our part
that she ahall be powerful and prosperous.

Romne is rightfully as Italian a8 Paris is
French or Vienna Austrian: at least four-fifths
of the peaple of Italy and of Rome impatiently
;|;-I.|'|'|- to see the latter once more, as she so
long was, the capital of the former., He who
fanvies thnt this aspiration can be permanently
thwarted might s rationally hope to prevent
thie retum of summer. Foreign foree alone
prevents the unifieation of Italy; but for Prance
and  Austria she would be under one Govern-
ment—her own—within a week. Now then, we
insist that our Government shall no longer op-
pose an obstacle to Italy’s realising hor heart's
desire—amd she does this 20 long 88 she main-
tding in ltaly the mockery of a wmission to any
power but that of Italy hersolf.

HDemocracy' in Connectiout,
From the Tribuns,
Genoral Garfield made n very radioal apaech
Lhie Hartford
to  have
If there is any Demooprat
in Conuecticut who thinks that his party can

at Republican  mecting  in
last weel, and it

guited his hearers,

sUeIns

ignore in this canvass its reoord during the
War, and force n false isgue upon the I“"']'I"'
Lo will find himself answered in thatspeech,
The party which now demands that the Rebel
Stutes shall be instantly admitted to Congress,

denonnees the terms Congress has

offervd them as monstrous, tyrannical, cruel,
i1 the sawe party which in 1564 declared the
wiar & failure, and in proof of its failure, nomi-
nuted General MceClellan forthe Presidency.
It s not changed s principles, as Genoeral
| Gartleld shows, aud is now not less dangerous
to the conntry than then,

That the vorters of
‘onnecticnt wnderstand this faet, we have no
lonbt; but General Hawley, 1I’. I\ Barnum,
(. 15 Starkweather, and other Republican

And the danger is that this jpolicy always widl | grenkers, should take care that i is not for-

bo pursued, for it is the one dictated by the
poarsonal necessities and aspirations of indi-
vidual wembers.
revlection or promotion im pillllil‘ life, anid he

constituents, Livery member hus awong his |
constituents more or less sgoldivrs—in very |
many, perhinps o majority of all the districts,
enongh to turn the seile between contending
political parties.  Accordingly, every uwember
15 tempted to vote, uwder one pretense or |
another, Inrge suns of money to the soldiers | |
—a vota which it is ensy tojustify on thescore | )
of patriotism, and which few men have the | j
gourage under any circumstances Lo resist. L

Honee half-g<dozen members are alroady
running a race to see which shall propose the
largest douationg to the soldiers. General
Schenck proposes that the National Govern-
ment shadl pay the Western troops as large
bounties as the Eastern troops have received.
Mr. Blaine proposes that it shall refund what

the Kastern States paid theirs, and General |

Banks proclaims that he will “go na far as he

gotten.

We are glad to see that Mr. Starkweathoer,

Lvery member desives & on Baturday night, began a discussion with

: 1 Mr. Enrl Marting his opponent for Congress in
oan only pet it by securing the votes of his | ghe Thivd Distriet.

Dizcusgion is all we need,
il the more ably and clearly the radical prin-
'i]fi--r ol Rt'l)ll.]:]il_:lll.i-'lu are debated, the bhotter
ur our majority.  Indifference and ignorance

£ we fear; tor while Demovoracy has much to

onceal, Ropublicanism courts investigation,
senertl Hawley's record in regurd to the
dehit-honr law is a ecase in point, lIe las
won accused of opposing it, and the answer
s the publication of his n'urn-:-'rl_:mlunruun
Le subjedt a year age, in which Goyvernor

Hawley declares that it the workingmen dare
sure the law will benefit them—*‘that decides
the question,
gee no valid objection to the meusure,
”l.’l!

juatice,”

Bo far a2 [ am concernad, I can
I'think
in many cases it would prevent in-
Ilis opinion is even stronger now, and any

ittempt to make an issue against Governor

Hawley on the cight-hour rule is every way

wl"’_ goes farthest” in voting money to the alisurd, 'The Republicans are willing to take |
goldiers, for any purpose or under any pre- up that question, but they will not lot the
toxt whatever,  And the mass of membars are | othor questions drop. We want the Domo-

afraid Lo say Nu to any of these propositions,
leat they should be acoused of sympathy with |
Reboly and traitors,  And this is only one of
the many ways in which millions upon mil-
Yons are likely to be added to the national
debt,

Ou the other band, private interests of

avory cluss and description are morons for
relief from taxation. In the abstract every-
body favors the vigorons assessment of taxes,
but when it comes to particulars everyhody
woeks relisf from Lis specille share, In 1866
avery kind of mannfacture was taxed.and urged
that taxation 88 & reason why duties o com.
peting imports should be incransed,  In 1867
these internal taxes wore larpely reduoced, and
the clamor for lncrensed protection, whick
still further diminishes the revenue from im-
porls, is redonbled.  In 1866, while: members
of Congress roceived #3000 yonrly salary for
their servives, they taxed all incowmes over |
25000 ten per eent, This year, when lhul\' Fite
colve $6000 each, and thus come nnder tht
Targe ratio of taxation themselves, they repeal
it and levy only five per cent. upon all in-
comes alike, This single [tetn will cost the
yevenue twenty millions per annnm. And s |
the process of reducing the incomo goes on
yoar by year in every direction;, while addi-
tions are at the same tione made to the aggre-
gate of the public debit, Noris this tendenoy
Tikelv to be checked without an effort. Each
]mr[;r will strive Tor populne favor through
veduceod taxation and increased appropriations,
and all experience shows that in suach a raee \
the public welfare and the public honor are
but little regarded. )
P Great, therefore, as our national vesonrces
may be, they will avail bt little in redseming
the public debt unless Congress meets ita
share of the responsibility with rasolute nwll
anfaltering courage. The whole system ot
lavish appropristions must e abandoned,
Retrenchment must be enforced whenever
consistent with the public welfare; and taxa-
tion must be framed with reference to the pub-
liv good, instond of the interests of classes o
private individuals.

Diplomacy—~Rume,
Trom the Tribune,

The fact that Congress has refused to appro-
priate money for the salary of n Miunister at
Rome ought to be conclusive; yet we note
efforts to have that most righteons action re-
versed. A statement from Romé (which we
presume to be prompted by the Minister) as-
serts that American Protestants are now per-
mitted to hold mestings for public worship in
a hounse designated as the American Embassy,
though it in mot the actusl residence of the
Minister, This, it is imagined, will serve o

terats held up to their prinoiples, as we shall
gtand up to ours, and in no State have our

record than
saken, abjured it?
! fight under the old banner, and for the spme
bad esuse, and the election of Mr. English
would give a8 much joy in the Rebel States

dent, '’

oppondnts a more unvaryingly disgraceful
in Conneoticut. Have they for- |

Not one particla. They

uow as the election of Thomas H. Seymonr |
wonld have givenin 1864,

Prosident Johuson on Our Financial
Situntion,

From the Herald,

We have had various repoerts, as well as
Priviate Miles O'Rellly’s “talk with the Presi-
about the President's

gitnation.

views on our

flnaneial The expressions of My,
Johingon on the subject appear ot to have
bean well understood, or have baen wmisrepre-
sented, The Judiciary Committee of Congress
even thought proper to summon Milos O'Rellly
to testify a8 to what the President said about
flnancial matters. '\'Ill-?- need
any doubk. or speculafion concerning the
views Mr. Johmson holds.
coyrespondent has had o “talk’ also, and was
able to furnigh us, in his conununicntion poi-
lshed in Suuday’s Hevadd, n statement of
these viows “on anthority that cannot be dis-
puted.”  They are, as he says, “tho veal opi
nioms of the Chin Mugistrate on the subject in
ynestion,"’ !

What, then, i the President's financial |
policy ¥ It is that which we have been arg-
ing npon him, Congress, and the country: for,
Lie says, he “gees nothing to object to in the
financial ]mli-'.\' :-.l][;gu,,-twl .!_.\' l.ln-l Hevald
within the Iast few dnys. ile relers sspe-
l'iﬂ-u,‘:'- We suppose, to avticles on the ginbjuct
which were published in last Thesday's u_wl |
Friday's paper, though we have baen urging |
not ouly “within the last few days,” but
through a long peried, the saine views,

The President, so far from favoring or even |
hinting at vepudiation, is most anxious to
avold any possible agitation léading to it. No
other inference could be drvawn from his con-
versation with Miles (’Reilly, All his re-
marks were intendod as precantionary-—ad a |
wirning, and nothing more. *“He is im-
presged with the parsmount importance of o
good revenue system, and concerned about
providing adequate wmeans for thoe gradual
liguidation of the debt, ns well as the payment
of the interest on that debt, Knowing what
has ocourred in other countries, when invélved
in reckleas expenditures lending to repudia-
tion, he i alarmed about the pnsuihﬁity of
like onuses producing the same results in onr
own country,”’ He refers to the administra-
tion of John Quiney Adams, whick was desmed

bt o longar

Our Washington

= -

extravagant, and rejevted by the people in
consequence of an annual expenditure of
thifteen millions, and  he Mels anxions when
lie reours to the faot that theantional debt §s
now oyer two thousand five huudeed millions,
with an annoal interast of sbont ahe hundred
and thirty-six millions tp be provided for, in
addition to the vast and growing yearly ex

penses of the Government. Hoence he is in
favor of n polioy which, in the languago of the
wessnge of 1866, “‘without being Oppressive
to the people, shall immedintely bogin to affsot
A reduction of the dobl 5o as to disnharge it
fully within a fixed number of years.”™ e
bolieved when, he  penned that messagn
that the whole @i might be paid off in thiry
yoears, and ho was in favor of o r--gnlruinlr
the expenses of the Govermmwent nud the
vevenne gyatem as o accomplish thut result in
or about that space of time,

In all this the President and the
auind upon the same ground. Wo have de.
nouneed over and over aguin the revkless
extravaganoe of Congresd, and have warned
that body that if it should continue in the
same conrse, burdening the people to the last
limit of _f”l'l.""!ll'nllt‘l'. the worst results may
follaw. Nobody would think of repudintion if
our fnancisl affairs and the debt should b
managed right; but we opnnot tell what misht
hoppen if the weight of taxation should be-
come mgupportable and the public mind de
mornlizod by the reckless and vorrupt legisin-
tion of Gongress, [uless the Lrakes be put
down, and that speedily, the most disastrous
COTRBG AN 0es may T u.\'plu;lwt. We must
S0P extravagant appropriations, and practise
stonomy in every departinent of the govern
ment,  We should also, ns the President says,
and as we have repentedly urged, provide for
the gradunl and entire liguidation of the debt
W l‘{il'!ll a given number ol years, sny within
thirty years, Thus the bmrden wonld be di-
minished from year to yoar, and a cheerful
contldence wounld be inspired in the prospoct
of ieeing it entirely removed.  Nothing short
of this will satisfy the people and give hope
and security in the future,

In connection with the subject of our na-
tional fingnoes, we have recommended the
withdrawal of the wnational bhank currency
and substitution of legal-tenders in its place,
for the purpose of saving to the Government
the profits on that amount of siroulation. We
have shown that the sum of twenty millions a
Yyear which is now lavished upon the national
bank associations could be saved by simply
taking away their currenoy, and buying up or
cancelling their three hundred millions of de-
posited bonds with a new issue of legal-ten-
ders, The volume of carrency would not be
increased, and we ghould pot a chook upon a
vast and really dangerous monopoly,  As the !
President agroes with the IHevold's viows, we
may conclude that he will be prepared to
recommend this change,  Soalso with megard
to paying our acerwing indebtednsss with
legal-tendors, and the conversion of these at
the option of the holder, und at their market
vitlue, into three per cent. bonds or consols of
long date.

We take it for granted, too, that the Prosi.
dent favors & gystem of revenne which shall
be devived wmninly from a few articles of
luxury and general’ use, and which oan e
managed at o thind of the presont cost, A
great deal of the revenue is now consumed by
our expensive and complicated systom.
~ The President regards the cotton crop as an
mportant  e¢lement  wffecting  our  national
finances. It is 8o, undoubtedly, for it not
only enters largely into opir mannfactures,

Herald

comuterce, and business genernlly, bat it is
ciual to gold in making our foreign exchanges,
But the prospect is not so gloomy as he seems
to bielieve.  He thinks that the unsettled state
ol the conntry will materially check the pro-
duction of this most valuable article.  For the |
thne it has that eflect, probably, to some ex
tent; but there was a larger crop produced
last year than was expected, and the people
are earmestly at work this year. [rolonged
poligieal trouble would have a bad effect,
doubtless; but we hope to see the h'nm.ht*:'u|
Mtates restored and that difficulty removed
hefore another year.

We are gratilied to know that Mr. Johnson
lias such broad and comprehensive views in
thie main onour financial situation. He is now
on the right track. We repeat the call we
mwade upon him a few days ago, to make himselt
master of the subject and to spread it belore
Congreéss and the people in a message, and
with the same views ho has exprossed. It is
going to be the great question of the future,
and he is in a position to make the most of it

—— e —
The Demecracy—Fhe Future.
From the World,

Nothing i# farther from
to indulge in vague and barren declamation
about the Constitution. The Constitution is a
pieco of written or printed paper. Datb thers
are certain prineiples embodied in ft which
would remain trae if every copy of the docu-

our purposa than

ment were burnt and its contents forgotten; |
just a8 the principles of geomeiry wonld have
remained true if every copy of **Euelid" had
perished in the night of the Middle Ages. It
i only the endangersd and discavded princi
ples of the Constitution that requive attention
now, and theze are precisely the principles of
whicli the Democratic party have always bsen |
the chaxapions, The guestion is, wliether they
are exploded erroys or ever-abiding truths /
We plant our standard boldly on the great
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The standing objection to this Democratic
dootrine ds, that s pprinoiple of disiotegrn-
tion, Butyin géod Leuth, it i§ the only affec-
tin) pafegnard ogopmt dikintegration. [n point
of fact, our i<tory proves that the Statesrights
party has not been a patty of disintegration,
bt Ahe party of agglomdration and perpetuasl
new gooessions.  Hvery enlargement of our
tervitory hins been made by the Democratic
party, Against the fieroe opposition of ita
opponents, it purchased - Louisiana, annexed
Texns, acquired California and New Mexioo,
putobnsed Plovida, asserted and maintained
onr colalm to Oregon; and it made repeated,
though unsueo gsfual, attempts to gain Cnbna.
Instend of the narrow bell of Sintes along
thir Atlantio coast, of which the Union waa
originally .|.||.]u|.-a-||. wo owe it to the Demo
orutic ]]il‘['f.\‘ that our flag waves over the bast
portion of North Amerion. Nor is it & mere
aooldental  coity jdenoe that the grontness of
onr country i thus due to the Damnooralie
party, which annexed evory rood of land
“]jil"il has Liren I.lllllt-ui ta onr !.ll'if_!illl\]
torrltory: and thal most of these asguisitiond
hive “;'“” :‘lr.'nunw-"\f opposed ll_"' the Forderal
or Whig party. The aggnisitions amd the
opposition Lo them have boen the NOCeSRATY
logical result of diflaring party principles.
The j&um--liglzla party saw uodapger in terri
torial enlargements, belleving that loeal solf-
sovernment would provent auy clashing of
Ln-nl interests, and that territorial expansion
would enlarge the area of free trade, and
multiply prodigiously our national wenlth.
atrength, and weight,  The opponents of the
Demnooratio party, who were always for aceu-
mulating power in the Federal Government,
fenired territorinl negrandisement as a sonree
of division and weaknoss. Each party reasonad
correctly from ity own principles, A vast
Union is compatible with free government on
the State-rights principle; incompatible with
it on any other principle, It was the anti-
State-rights party which dissolved the Union
by ity aggressions.

There are some traths in politics which
rest upon the same sure foundation as truths
in physics, because they result from the
necessary operation of physical laws, The
moulding influence of climate and diet (dist
changing with the produets of different vlimes)
on the human constitution, and through that
on human feolings, sympathiss, and modes of
judging, i as well established a3 any faot in
natural history. In accordanes with this
physical fact, we find the political fact that all
vast emplres which have horetofore had a
durable existence spread out enst and west,
through the same range of Iatitudes, and
never had any great extension north and
sonth. There is no natural principle of eohwsion
between peoples who have long been subjoct

to  the inlluence of widely different cli-
mwates, (Bee Dr, i.'l.il]n'r".‘ pxcollent scien
tife work on this subject.) The negroks

and whites who have long dwelt in the South
together, do not (though of diflerent races)
feels towards each other the repulsion felt by
both for the Yankees and by the Yankews for
them; and Lerein the South has its best
guarantee againgt the efforts of Yankee poli-
ticinns,  These diversities] of feeling among
the inhabitants of our vast territory will more
and more incrense until they reach their
maximum, a8 our population becomes more
gtable and better avelimatized, It is therefore
in the ovder of nature, if we are Lo remnin
united, that we must either turn to the princi-
ple of locdl self-government or exchange our
fres institutions for a monarchy. With the
State-rights principle re-established, we can
annex Canadn and Mexivo, and bring in Caba,
without danger of digruption. Common de-
fense against foreign powers and free com-
meree among ourselves are topies on which
wo enn easily think alike, because our inte-
resis are the same; but that a people spread
thvough se many Intitudes should ever be-
come homogeneous in local fesling, is not to
b expected,

These triuthis can no more be put out of ex-
1BLETUG Ir_\‘ thie temporary |lf‘]1|'l'ri?-i.|1|1 of the
Denoeratie party, than the solar system can
be annihilated by an ecelesiastical decre. The
national svecess achieved while they wore
respected will always come in aid of their in-
trinsic evidence, and secure new crops of dis-
¢iples, The Democratic party can never be
dedtroyed, becguse truth and its evidenco are
indestruotibles 1t may very like be saper-
seded; but only after the full accomplishment
of its work in the universal admission of the
truth on which it is built.

In respect to other great quesitons, the
Democratic party rests on truths equally per-
wanent and indestrootible, The State-rights
principle stood foremost in the Demooratic
grved, and next to that a metallic currency
and free trode., The first was most strénns
ously debated in Jefferson’s time; the two last
in Jackson's; they all vame out viotorious,
and so remained uhtil the abolition maelstrom
engulfed them in its vortex., But that agi-
tution Lins run it course, and presently all
these obsoured truths will find zealous apos-
tles and multitudes of new proselytes, While
the precious metals remnin the enrrency of
the world, who believes that the hard money
theory can be permavently exploded in this
country ¥ Coins will again clink in the pockets
of onr citivens ; the Dewmocratic party, trae to
its old creed, will be the chief agent in re-
stoving a sound carrency and low  prices,
Until the laws of nature change, and the
bowels of the earth yleld more suitable sub-
atunees for money than gold and silver, the
Demovratic party will stand on solid ground,
As the adyvocite of free trade, it is also close
1o nntnre, intinite variety of produg-
tions in l].i.'l!."l"l-ilT parts of thie L:!i-llr' i4 an avers

W Hidsige

cardinal doetrine of State rights—the s000 | voovine deoree for the free interchange of com-
which the recont bnilders have rejocted, but moddities, :

which must, neverthelpss, yemain the chivt —

corner-stone of Wie Demoeratic party. 9t B N

moves, neverthelpss,* Gt lileo, witer his | #

abjinration of the earth s metion: and the doe |

trine of State rights renaing  true, no wntter |

who recants it. It s nof the name that we

contend for, buat the prin maud the prino

plie is in the very nature of demoeratie institn
tions, The avtivity gensrateld in
democracivs lins HWayE 11'1-|m'=':.'|.'.:} (Ot~
munities ambitions, anl often geeressive. The

thirst for dominion aud  extinsive territory i |
# natural instivet of democyaey: but an exten

formaiting

give demooracy natarally evmnbled to pieces
under its own weight.” A wonarch reigh-
mg ovar vast dominions {8 not likely to
shure the loenl llil*i:-.|‘r1|~ ol . of

iy piart
them; but where the poople vale, as in n de-
woeriey, the local passions of one part may
dominecr over the interests of another, or the
clashing passions of different parts way rend
”ll'"l‘ﬁ-"‘“lll]ﬂ'. Thoe only remedy for these
evils in a large country with democratic insti-
tutions, 15 to leave local matters to loeal con-
trol, and confide to the general Government
only those interests whicll ave common to all,
This principle hag itd roots in the very nature
of democracy and in the nature of man,
There is no other refuge frigm the discords
which result from ite violation than to return
to the principle or to réplace free institutions
by a monarchy. We have full faith in the
democeratic Iustinots of tha country, and so
feel safe from 4 throne. We balipve. thare-
fore, that the experience of evils will :-ua'ry us

back to loonl self-government: in other words !
to Btate-rights. "

Iy
“'g:t*ffa o ‘&.
Eold by sil M“I)‘!:}(.JE" 1 per bowl,

‘RINCGIPAL )
PRI 0. W0 CHESRYOT Btroe, Phlladinble pa,

FINANCIAL.

e —

FINANCIAL. -

PENNSYLVANIA
STATE LOAN,
PROPOSALS FOR A LOAN

$28,000,000.

AN ACT
TO CREATE A LOAN FOR THE REDEMPIION

OF THE OVERDUE BONDS OF THE
_ COMMONWEALTH.

Whereas, The bonds of the Commonwenlith
and  certain cervifientes  of  lndebledness,
sfounting to TWENTY-THREE MILLIONS
OF DOLLARS, bhave been overduoe and anpald
for some time past;

Avid whereas, 1L 18 deslrnble that the snme
shonld be patd, and withdmwn from the market;
therefore,

Bection 1, Be 4 enacted by the Senate and Hovise
@ Kepresentalives of the Commonmeeaith Penn-
sylvinia in Geneval Assembly mel, and i is hereby
etiaoted by * e authorily of the same, Thiat the
Governog, Aundlilor-General, and State Tren-
wurer be, and are bereby, authoriged and eme-
poweted 10 borrow, on the Mdth of the Com-
mouwealth, In such amounts and with such
pollee (oot less than lorty duyur ws Lhey maoy
e most expodient for the loterest of Lthe
Hinte, twenty-three milllons of dolinrs, and
Iksue certificntes of loan or bonds of the Comes
monwenlth for the same, bearing Interest st a
rite not exceedlug KIX per cenbum per sanum
payable seml-annually, on the st of Februury
and I8t of August, ln the eliy of Philadelphlag
wihiioh certificntes of loan or bonds shall not be
subject to sy taxation whatever, for State,
munieipnl; or looal purposes, and ghall be pava-
ble s (ollows, numely:=Five milllons of dollnrs
payable nl any time after five years, and
within ten years; elgbt millions of dollnrs Y-
ble ul any time aifter ten yoears, aud within o
teen years; and ten millions of dolisrs at any
time after Ofeen yeurs, and within twenty-tive
years; and sball be signed by the Governor and
Btute Tressurer, and countersigned by the
Auditor-General, and registerad (o the books o
the Aualtor-General, and to be trunsfernble on
the books of the Commonweslth, at the
Farmers' and Mechsaples' Natlodal Bank of
Phlladelphing the proceeds of the whole of
whichi loun, !m-lmunr; Ipn-m!mnu eleelera,
recelved on the same, shall be applled (o the
puyment of the bonds and certiicates of lo-
debited ness of the Commonwenltlh,

Beetlon & The bids for the sald loan shall be
opened in the preseuce of the Guvernor, Andl-
tor-General, and Btate Trensurer, and awarded
to the highest bidder: Provided, That no certift-
on'e hereby anthorized to be lssued shall be
pegollnted for less than s par value,

Seotion 3
antes of indebteduess, now overdue, shall be
receivable in payment ol (he satd loan, under
stch regulations as the Governor, Audliors
Geperal, and State Tressurer may presorine;
pnd every bidder for the losn now uuLLmrlm.l
1o be issued, shnll state in his bid whether the
sume 18 payable In cash or in the bonds, or
N‘rliﬂlt'nlml of Induvbledness of the Commons-
wenllh,

Seotion 4, That all trastees, exeontord, admin-
Istiniors, guardians, agenis, trensurers, coms-
mittees, or otlier persons, holding, In & fda-
clury eapaeity, bouds or certiflcates of Indebl-
eduess of the Blate or moneys, are hereby
suthorizged to bld for the loan hereby authorlzed
to be Issued, and to surrender the bonds or
certificates of loan beld by them at the time of
miuling such bid, and to reeoeive the bonds
anlhurraf!d 1o be lssued by this uet.

Heelion b Any person or persons standing in
the Bauelary capaclty stated In the fourth sops
tion of this pet, who may desire to Invest
money In their hands for the benefit of the
trust, may, withoul any order of court, Invest
the gaane in the bonds nathorized to be Issued
by this not, at a rate of premium not exoesds
lng twenty per cenbum,

Section 6, That from and after the passage of
this aet, ull the bonds of this Jommonwenith
shall be pald oft 1n the order of thelr muturicy.

Hectlon 7, That all loeans of this Common-
wedlth, nol yet due, shall be exempt from
State, municipal, or local thxatlon, after the
interest dune  February 18, one thouasand
elghit hundred and sixty-seven, shill have been
wid,

mection B, That all existing laws, or portions
thereof, Inconsisiont herowith, are hereby ro-

waled,

peas JOHN P. GLASS,
Bpeaker of the House of Representatives,

Le W, HALL,
Bpeaker of the Sennte,

Approved the second day of February, one
thousund elght hundred and sixty-seven,

JOHN W, GEARY.

In asccordance with the provisions of the
nbove act of Assembly, sealed proposuls will
b recelved at the Office of the State Treasurer
in the city of Harrliburg, Pennsylvania, until
2 o'clock M., of the 1st day of Aprll, A, 1), 1867,
to be endorsed as follows:—"Proposals for Penn-
sylvania Swate Loan," Treasury Department,
f\lurrluburg. Pennsylvania, United Btates of

mericn.

Bids will be recelved for 86,000,000, relmbursa~
ble In five years and puyable In ten years;
£5,000,000, reimbursable ln ten yenrs, and payable
In fifeen years; and $10,000,000, relmborsable in
fiftecn years and payable In twenty-five yeard,
The rate of Interést to be alther ive or 6ix per
cent. r annum, which must be explicitly
stnted in the bld, and the bids most advantae-

¢ous Lo the State will be accepled. No bid for
ess than par will be consldered. The bonds
will be lgsued In sums of §i0, and such higher
sums a8 desired by the loaners, to be free from
Hiate, local, and munieipal taxes,

The overdue bonds of the Commonwealth of
Penunsylvania will be recelved at par In pay-
ment of this loan, but bidders must sty
whether they lntend to pay in oash orin the
everdue lonns aforesald,

No distinetion will be made between bldders
paying in cash or overaue loans,

JOHN W. GEARY,
Governor of Peunsylvania,
JOHN F, HARTRANFT,
Auditor-General
W. H. KEMBLE,
Hiate Treasurer,

N, B,—No newspaper publishing the ubove,

unless authorized, will recelve pay. L

7 3-108,
ALL SERIES,
CONVERTED INTO

Five-Twenties of 1865,

WITHOUT CHARGE.
BONDS DELIVERED IMMEDIATELY.

DE HAVEN&A&BROTHER,
10 2tep)) No. 40 SOUTH THIRD st
A UCUST

SBEVENTHIRTY NOTES,

CONVERTED WITHOUT CHMARGE
INTO THE

NEW FIVETWENTY GOLD INTEREST
BOXDS.

Large Bonds delivered at ouce. Small Bonds fur
nished us 100N A8 recelved rom Waknlnglon,

JAY COOKE & CO..

adut Neo, 114 N, THHIRD l“'{ﬂ'n

The bonds o the Slate and cortifl: |

NEW 8IX PER CENT.

REGISTERED LOAN

OoF THNE

LEHIGH COAL AND NAVIGATION CO®
DUE IN 1897,

INTEREST PAYABLE QUARTERLY,
FREE OF UNITED ETATES AND STATIE TAX B8
FOR SALE
AT THE OFFICE OF THE COMPANY,

KO, 122 MOYUTH KECOND NTREET,

Thin LOAN s secured by » First Morlgnge on
Comphny's Rallroad, constructed, snd to be og
fitriicted, extending from the soutbern houndary o
the borough of Mauch Chunk o the Delaware River
at Haston; Including thelr bridge scross the snid river
Dow in provess of construction, together with all tha
Company’s righta, libertios, and franchises Bpporinin-
log to the aald Mallrond and Brldge,

Coples of the mertgoge may be Lad on applieatio
81 Lo OMoe of wie Cutmpany,

AMOLOMON SNIEPR ERD,
TREASURER,

N HUUSH

et

Jay(Cooke &(0.

1i2 and 114 So. THIRD ST. PHILAD'A.

o

! :‘41I AN b‘\

OLD 5-208 WANTED

IN EXCHANGE FOR NEW,

A LIBEBAL DIFFEEENCUE ALLOWED,

Compound Interest Notes Wanted,

INTEREST ALLOWED ON DEPOSITS,

Colleotions made,
Commisslon,

Bpecial business nocommodations reserved for
Iadies, 143 24 Smodp

'P. S. PETERSON & CoO.,

No. 390 8, THIRD Street.

| GOVERNMENT SECURITIES OF ALL
KINDS, AND ATOUKSN, RONDS, ETO,,

BOUGHT AND EOLD AT THE
Fhiladelphia and New York Boards of Brokers,
| COMPOUND INTEREST NOTES WANTED;

DRAKFTS ON NEW YORK
Alwnyn for sale In siimas to sult purchasers. 1220 s

7 3'108.—SEVEN-THIRTY NOTES

COXVERTED WITHOUT CHARGE INTO
THE NEW

Btocks bought and sold on

S5-208,

BONDS DELIVERED AT ONOR,

COMPOUND INTEREST NOTES wanted acdigueat
market rates,

WM. PAINTER & CO.,
_12 2am N, 30 SOUTIHL THIRD §T,

 FIRST-CLASS SEVEN PERCENT. BONDS,

North Missouri First Mortgage Beven Por Oeat.
Bonds for sale at

8 5.
Allipformation checrfully glven,

JAY COOKE & CO,,

l BANKEERS,
| No. 114 South THIRD St

1w s
' NATIONAL

BANK OF THE REPUBLIO:
| Nom 809 anasn CHESNUT Street,

PHILADKLFILIA,
CAPITAL, $500,000-FULL FAID,

DIRECTORS

T, Balley, |'Willlim Krvien, Sam'l A, Blapham,
‘]Il.(::‘w. B, um{u‘ Osgood Welah, | Fred, A, Hoyt,
Nwiban Hilles B, Howlaud, Jr, W, H, Rhawo,

PRENIDENT,
WILLIAM H, RHAWN,

CANITRR,
JOsE i P, MUMPFORD,

REMOVAL.

REER & EEARS REMOVED TO NO. 4
B e Rtary Nirost. Liave FACrTEh §
N FRONE Sireet, botwoen Fourth and

(]

ptrects, where they will conunue their mbﬁ
J , Benoelets, ele, lo oy v .
?II;?:H:«! e Gol s Bllver, and %m. 3;.

rlﬂllvsrbma_hl.
t‘.‘!anqury_l.{ -/ — A
CUTLERY, ETC.
CUTLERY.

A fine riment of
TABL ;
it

|
|
|
\
|

{1 51 8

LADIE ]

P TALLORS SHA TS, BTG,
Chosp Btore, No, |:§}:{§¢ S 'ﬂ%
u Th ™ above Walnuol

Dealers in all Government Securities'




